MAYOR AND COUNCIL OF BOONSBORO
RESOLUTION 2026-

A RESOLUTION to approve, for federal tax purposes, the issuance of bonds by The Boonsboro
Ambulance and Rescue Service, Incorporated, a Maryland nonstock organization, for the purpose
of financing or refinancing a certain project more particularly described in this Resolution; and
generally providing for and determining various matters in connection with such bonds.

WHEREAS, the Mayor and Council of the Town of Boonsboro is the governing body in
and for the Town of Boonsboro, a municipal corporation of the State of Maryland; and

WHEREAS, the Mayor and Council of the Town of Boonsboro have considered the
request of The Boonsboro Ambulance and Rescue Service, Incorporated, a Maryland nonstock
corporation (“BARS”), to approve, for federal tax purposes, the issuance and/or incurrence by
BARS of its tax-exempt bonds, notes or other obligations in an aggregate principal amount not to
exceed $4,500,000 (collectively, the “Bonds™) to obtain a loan to finance or refinance the
construction, acquisition and equipping of an expansion to the existing station of BARS, which
will be located at BARS located at 7619 Old National Pike, Boonsboro, Maryland 21713 (the
“Project”); and

WHEREAS, BARS reasonably expects to reimburse all or a portion of certain costs related
to the Project with proceeds of the Bonds; and

WHEREAS, Section 150(e)(3) of the Internal Revenue Code of 1986, as amended (the
“Code”), treats any bonds issued by BARS, the interest on which is intended to be excludable from
federal income taxation, as private activity bonds requiring public approval in accordance with
Section 147(f) of the Code. Section 147(f) of the Code requires, as a condition to qualifying the
interest on private activity bonds for federal tax exemption, the approval of the governmental unit
having geographical jurisdiction over the issuer of the private activity bonds and over the area in
which any facility or equipment financed with the proceeds of the private activity bonds will be
located; and

WHEREAS, the Project will be located within the boundaries of the Town of Boonsboro,
a municipal corporation and political subdivision of the State of Maryland, and the Mayor and
Council of Boonsboro constitute the elected legislative body of the Town of Boonsboro; and

WHEREAS, the Project and the proposed issuance of the Bonds to finance the Project
have been described to the Mayor and Council of Boonsboro, and the Mayor and Council of

Boonsboro have conducted a public hearing in connection therewith as required by Section 147(f)
of the Code; and

NOW THEREFORE, be it resolved by the Mayor and Council of Boonsboro that the
Mayor and Council of Boonsboro approve the issuance and/or incurrence of the Bonds by BARS
in an aggregate principal amount not to exceed $4,500,000 for the purpose of obtaining a loan to
finance or refinance the Project as required by Section 147(f) of the Code, and the applicable
regulations promulgated thereunder, to assist BARS in financing the Project with the proceeds of
tax-exempt obligations.
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BE IT FURTHER RESOLVED that the approval by the Mayor and Council of
Boonsboro of the issuance of the Bonds does not constitute an endorsement to prospective
purchaser of the Bonds of the creditworthiness of BARS.

BE IT FURTHER RESOLVED that the approval of the issuance of the Bonds in no way
obligates the Mayor and Council of Boonsboro to expend any funds on the Project or to pay the
debt service on the Bonds, the Mayor and Council of Boonsboro shall not incur any pecuniary or
other liability with respect to the Project, and the Bonds will not constitute a debt or pledge of the
faith and credit of the State of Maryland or any political subdivision thereof, including the Mayor
and Council of Boonsboro, and neither the faith nor credit nor taxing power of the State of
Maryland or any political subdivision thereof, including the Mayor and Council of Boonsboro,
will be pledged to the payment of the Bonds.

BE IT FURTHER RESOLVED that the Mayor and Council of Boonsboro make no
representation as to the tax-exempt status of the Bonds.

ATTEST: MAYOR AND COUNCIL OF BOONSBORO

Jesse Powers, Town Clerk Howard W. Long, Mayor
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